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PAHAPILL and ASSOCIATES Chartered Professional Accountants— 4

Professional Corporation

INDEPENDENT AUDITOR'S REPORT

To the Members of Council, Inhabitants and Ratepayers of
The Corporation of the Municipality of Callander

Opinion
\Ne have audited the consolidated financial statements of The Corporation of the Municipality of Callander, which
comprise the consolidated statement of financial position as at December 31, 2022, and the consolidated
statements of operations, the consolidated change in its net financial assets and its consolidated cash flows for the
year then ended, and notes to the consolidated financial statements, including a summary of significant accounting
policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the
financial position of The Corporation of the Municipality of Callander as at December 31, 2022, and the results of its
operations and its cash flows for the year then ended in accordance with Canadian public sector accounting
standards.

Basis for Opinion
\Ne conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Consolidated
Financial Statements section of our report. We are independent of the Municipality in accordance with the ethical
requirements that are relevant to our audit of the consolidated financial statements in Canada, and we have fulfilled
our other ethical responsibilities in accordance with those requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Other Matter
The financial statements for the year ended December 31, 2021 were audited by another auditor who expressed an
unmodified opinion on those financial statements on March 8, 2022.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial Statements
Management is responsible for the preparation and fair presentation of the consolidated financial statements in
accordance with Canadian public sector accounting standards, and for such internal control as management
determines is necessary to enable the preparation of consolidated financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Municipality's
ability to continue as a going concern, disclosing, as applicable, matters relating to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Municipality or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Municipality's financial reporting process.

Auditor's Responsibility for the Audit of the Consolidated Financial Statements
Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Canadian generally accepted auditing standards will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial statements. As part of an audit in accordance with Canadian generally accepted auditing
standards, we exercise professional judgment and maintain professional skepticism throughout the audit. We also:
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• Identify and assess the risks of material misstatement of the consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Municipality’s internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

• Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Municipality's ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Municipality to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the consolidated financial statements, including
the disclosures, and whether the consolidated financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Municipality to express an opinion on the consolidated financial statements. We are
responsible for the direction, supervision and performance of the group audit. We remain solely responsible
for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Huntsville, Ontario
April 11, 2023

Pahapill and Associates Professional Corporation
Chartered Professional Accountants
Authorized to practise public accounting by
The Chartered Professional Accountants of Ontario

Head Office: 75 Main Street West, Unit 2, Huntsville, Ontario PIH I W9
Tel: 705-788-0500 Fax: 705-788-2503



The Corporation of the Municipality of Callander
Consolidated Statement of Financial Position

356,884559,757

3,097,5003,264,801

4,903,7605,503,698

21,726,68523,181,450

surplu^Not^)Accumulated $28,685,148

8,768,499

1,944,710
439,409

6,384,380$

Non-financial assets

financialNet assets

26,630,445$

8,001,260

816,410
340,363

2021

$ 6,844,487

Inventories
Prepaid expenses

capitalTangible assets (Note 5)

December 31

debtMunicipal 6)(Note
-revenueDeferred fundsreserveobligatory (Note 8)
-revenueDeferred other 7)(Note

payableAccounts (Note 4)

Liabilities

receivableAccounts (Note 3)
receivableTaxes (Note 2)

and cashCash equivalents
Financial assets

2022

406,181 424,925
487,781 282,695

1,811,082 2,032,996

23,067,307 21,666,933
66,227 10,457
47,916 49,295

Commitments (Note 11)

The accompanying summary of significant accounting policies and notes are an integral part of these financial statements.
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The Corporation of the Municipality of Callander
Consolidated Statement of Operations

1,358,526 1,005,936
1,150,296 1,297,827
1,890,176 1,591,299
1,576,647 1,482,747

436,082 430,457
434,538 444,794

1,065,038 959,307
236,013 196,309

7,408,6768,147,316

950,611407,895

712,6261,646,808

1,663,2372,054,703

24,967,20826,630,445

surplus,Accumulated end yearof

surplus,Accumulated beginning of year

andSocial family services

Protection

Provincial grants

$28,685,148

8,555,211

411,349
135,450
562,703

1,363,544
6,082,165$

27,211,427$

26,630,445

580,982

-

-
-

580,982

7,887,817

211,879
824,118
438,258
393,523

1,602,662
1,698,422
1,295,595
1,423,360

8,468,799

260,312
60,017

712,857
1,443,383

$ 5,992,230

$

$ 5,844,100

26,630,445

8,359,287

260,856
9,905

764,456
1,479,970

2021

Annual surplus

surplusAnnual before other revenues

Federal capital grants

General government

Federal grants

Transportation

capitalProvincial grants

taxationProperty

Other revenues

and developmentPlanning

charges

cultureRecreation and

Other

Health services

Expenses (Note 16)

Revenues

Environmental

User

theFor ended Decemberyear 31
Actual

2022
ActualBudget

2022

1,029,787 111,214
617,021 601,412

The accompanying summary of significant accounting policies and notes are an integral part of these financial statements.
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The Corporation of the Municipality of Callander
Statement of Change in Net Financial Assets

8,405
1,288,848

(1,390,045)

$ 1,663,237

62,293
1,364,310

(2,838,669)

2,054,703$

-
1,400,000

(2,700,000)

580,982$

1,571,523

1,078

654,329

11,692

(719,018)

-

3,344,202

1,559,558

(27,537)

4,903,760

599,938

1,379

4,903,760

(719,018)

-

assets^nckOearfinancialNet

financial assets,Net yearbeginning of

Amortization assetstangibleof capital

5,503,698$4,184,742$

-

$ 4,903,760

15,572

2021

Change assetsin financialnet

Change in inventories
Change in expensesprepaid

the DecemberFor endedyear 31

(55,770)

Actual
2022

Proceeds saleon of capitaltangible assets
Loss dispositionon of capitaltangible assets

Acquisition capitaltangibleof assets

Annual surplus

Budget
2022

Actual

The accompanying summary of significant accounting policies and notes are an integral part of these financial statements.
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The Corporation of the Municipality of Callander
Consolidated Statement of Cash Flows

(1,388,967)

1,078
(1,390,045)

(2,826,977)

11,692
(2,838,669)

Cash equivalents,cashand end of year

Acquisition of capitaltangible assets

provided (usedCash by in)

andCash equivalents,cash of yearbeginning

6,384,380$

6,844,487

2,588,784

205,086
202,873

1,379

3,481,306

62,293
1,364,310

2,054,703$

$ 6,844,487

$ 1,663,237

5,570,525

1,273,962

2,877,484

57,066

9,671

15,572

2,960,490

8,405
1,288,848

2021

theduring year
inDecrease and cashcash equivalents

Municipal repaiddebt

(460,107)

(221,914)

(18,744)

(1,128,300)
(99,046)

(55,770)

2022

Proceeds dispositionon of capitaltangible assets

cashItems not involving

Inventories

surplusAnnual

(214,555)

(7,605)
(75,664)
(54,509)

(27,537)

transactionsFinancing

receivableTaxes

Operating transactions

Accounts payable

-revenuesDeferred other

Capital transactions

-revenuesDeferred obligatory

receivableAccounts

Prepaid expenses
non-cashin balancesChange operating

disposalonLoss capitaltangible assetsof
Amortization capitalof tangible assets

theFor ended December 31year

The accompanying summary of significant accounting policies and notes are an integral part of these financial statements.



The Corporation of the Municipality of Callander
Summary of Significant Accounting Policies

December 31, 2022

1. Summary of Accounting Policies

Management's Responsibility

and developmentplanning services.
environmental, health, social culture,recreation,family,

protectiongovernment, transportation,persons,building, to
providesMunicipality municipal services such as general

These have made carefulbeen judgement.using The
the estimatesinvolves usenecessarily approximations.andof

preparation of consolidatedperiodic financial statements
liabilitiesandassets dependent uponis events,future the

Canada.Accountants Sinceof precise determination of many
Sector CharteredBoard theof ProfessionalAccounting
accordance with policies recommended Publicaccounting by
representations of beenhaveTheymanagement. prepared in

Callanderthe Municipality of are"Municipality")(the the
consolidatedThese financial statements Corporationof of
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The Corporation of the Municipality of Callander
Summary of Significant Accounting Policies

December 31, 2022

1. Summary of Accounting Policies (continued)

Basis of Consolidation

Public Library Board.
activities all committeesof of theandCouncil Callanderof
revenues expensesand the includeof andMunicipality the

liabilities,assets, non-financial assets, accumulated surplus,
consolidatedThese thefinancial statements reflect financial

haveexpenses elimatedbeen
All inter-funded liabilitiesassets and revenuesand and

Non-Consolidated Entities

The following joint local boards are not consolidated:

- District of Parry Sound Social Services Administration Board

- District of Parry Sound Land Ambulance

- District of Parry Sound (East) Home for the Aged

- North Bay Parry Sound District Health Unit

Accounting for School Board Transactions

consolidated statements.financial
are accumulatedin thenot reflected surplus theseof

withliabilities operationstherespect schooltheto boardsof
Therefore, revenuetaxation, other expenses, assets and

controlorjurisdiction over boardsthe school operations.
behalf boards.on schoolthe areaof The Municipality has no

leviessupport in residentialrespect otherof and properties
requiredisThe Municipality to collect and remit education

Cemetery Care and Maintenance Fund

Statement Position.Financialof
andCare Maintenance Fund's Statement of Continuity and

consolidated, but are reported theseparately on Cemetery
operations administered theby Municipality are not
Cemetery and Maintenance theirCare Fund and related

7



The Corporation of the Municipality of Callander
Summary of Significant Accounting Policies

December 31, 2022

1. Summary of Accounting Policies (continued)

Cash and Cash Equivalents The Municipality's policy is to disclose bank balances under
cash and cash equivalents, including bank overdrafts with
balances that fluctuate frequently from being positive to
overdrawn and term deposits with maturities of three months
from the date of acquisition or less or those that can be
readily convertible to cash.

Accrual Basis The Accrual basis of accounting recognizes revenues as they
become available and measurable; expenses are recognized as
they are incurred and measurable as a result of receipt of
goods and services and the creation of a legal obligation to
pay-

Deferred Revenues Deferred revenues represent user charges and fees that have
been collected for which the related services have yet to be
performed. Revenue is recognized in the period when the
services are performed.

8



The Corporation of the Municipality of Callander
Summary of Significant Accounting Policies

December 31, 2022

1. Summary of Accounting Policies (continued)

Non-Financial Assets Non-Financial assets are not available to discharge existing
liabilities and are held for use in the provision of services.
They have useful lives extending beyond the current year and
are not intended for sale in the orginary course of operations.
The change in non-financial assets during the year, together
with the annual surplus, provides the Consolidated Change in
Net Financial Assets for the yet

Tangible Capital Assets

follows:
assetthe isoncecommencing productiveavailable for use as

the estimatedline basis over thelife of capitaltangible asset
recorded as revenue. Amortization recordedis on a straight-

donation,at the theof withtime correspondinga amount
Contributed capital aretangible assets recorded fair valueat

fees, and sitelegal feesengineering preparation costs.
transportation costs,costs, installationincluding anddesign

acquisition constructionor the capital assetof tangible
includesamortization. Cost all attributablecosts directly to

capital areTangible recordedassets less accumulatedat cost

Land improvements 20 years
Buildings years50
Roads -5 60 years

andWater sewer system 60 years
Marina 25 to years80
Vehicles 8 20to years

and softwareComputers 5 years
-andequipmentMachinery, furniture 5 20 years

One half of the annual amortization is charged in the year of
acquisition and in the year of disposal.

Assets under construction are not amortized until the asset is
available for productive use.
Tangible capital assets received as contributions are
recorded at their fair value at the date of receipt and also
are recorded as revenue.

9



The Corporation of the Municipality of Callander
Summary of Significant Accounting Policies

December 31, 2022

1. Summary of Accounting Policies (continued)

Inventories
of and replacement cost

Inventories held for consumption are recorded at the lower

Prepaid expenses Prepaid expenses represent amounts paid in advance for a
good or service not yet received. The expense is recognized
once the goods have been received or the services have been
performed.

Retirement Benefits and
Other Employee Benefit Plans

incurred.
multi-employer defined planbenefit are expensed as
The contributionsMunicipality's due periodtheduring itsto

contributions the past employeePlanto for service.
interestservice and relatedcosts the future employercosts to

pension theexpense cost,servicecurrent amortization of past
principles.plan Theaccounting Municipality records as

informationinsufficient availableis to benefitdefinedapply
contribution plan accounting principles becausethis Planfor
the Thebenefits. Municipality has adopted defined
plan, investment administrationassetsincluding andtheof of
responsible for theoverseeing pensiontheofmanagement
Trustees, representing membersplan and employers, is
multi-employer, defined benefit pension Boardplan. The of
Municipal Employees Retirement System which(OMERS), is a
The isMunicipality memberan employer Ontariotheof

Collection of Taxes on Behalf
of School Boards

statements.
of boardsthe school reflectedare financialthesenot in
expenses, andassets withliabilities respect operationstheto
school boards. The revenues, revenues,taxation other
The collects revenueMunicipality taxation behalf ofon the



The Corporation of the Municipality of Callander
Summary of Significant Accounting Policies

December 31, 2022

1. Summary of Accounting Policies (continued)

Revenue Recognition

a. Taxation

levied.are
arerevenues recorded periodin the andthe interest penalties

collect interest and penalties overdue taxes.on These
period for levied.which the istax TownshipThe is entitled to

occurs.event taxes,propertyFor the taxable event theis
asset,anof beendefinition have authorized and taxablethe

areTaxes recorded whenestimatedat amounts they meet the

b. Government Transfers Government transfers, which include legislative grants, are
recognized in the financial statements in the period in which
the events giving rise to the transfer occurs, providing the
transfers are authorized, any eligibility criteria have been met
and reasonable estimates of the amount can be determined.

revenue isgrant when monies receivable.recognized are
conditions haveimposed it been Unconditionalon fulfilled.
Conditional isrevenuegrant the extentrecognized theto

Grants for the acquisition of tangible capital assets are
recognized in the period in which eligible expenditures are
made.

c. User Fees and Other User fees and other revenue are recognized on an accrual
basis as services are rendered and collection is reasonably
assured.

Use of Estimates

amortization and opening costs of capitaltangible assets.
liabilities and/or recordedobligations and the amounts for

allowancesinclude doubtful otherfor accounts, accrued
suchitemsSignificant estimatestosubject assumptionsand

additional becomes in theinformation available future.
couldresults differ from best estimatesmanagement's as

andrevenues expenses the reportingduring period. Actual
the financial statements, and reportedthe amounts of

reportedthe of liabilitiesassets andamounts the dateat of
estimatesmakemanagement and assumptionsto that affect

Canadian public sector accounting principles requires
preparationThe of financial statements in accordance with

11



The Corporation of the Municipality of Callander
Notes to Consolidated Financial Statements

December 31, 2022

2. Taxes Receivable
2022 2021

439,409$

35,050
155,654
248,705$

$ 340,363

$ 208,380

30,292
101,691

Interest penaltiesand
Arrears taxes

taxesCurrent

and renders supplementary tax billings.
roll received,supplementary assessment is the Municipality thedetermines applicabletaxes

provide information withupdated inrespect to changes property assessment. aOnce
normal thepart of theassessment process is issue supplementaryof rolls whichassessment
required collect the inProvincebehalf ofonto of Ontario educationrespect of Ataxes.
the localvarious in ofrespectboards services andRegional amounts the isMunicipality

Council, amountsby incorporating be raised services,local theto madefor requisition by
the Municipal Property Assessment Corporation are(MPAC). Tax establishedrates annually

are prepared thetaxProperty basedMunicipality rollsbybillings assessmenton issued by

3. Accounts Receivable
2022 2021

1,944,710$ $ 816,410

16,938Other 36,513
271,119chargesUser 345,862

Province of Ontario 536,103 49,703
1,120,550$Federal $ 384,332

4. Accounts Payable and Accrued Liabilities
2022 2021

559,757$ $ 356,884

Other 116,359 111,617
Trade payables 443,398 208,467

-Province of Ontario 8,846
Federal $ $ 27,954

12
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The Corporation of the Municipality of Callander
Notes to Consolidated Financial Statements

December 31, 2022

5. Tangible Capital Assets
2022

25,324 2,838,669334,658

547,447$ $ $45,140,576226,806

construction
underAssets

Totalsoftware
hardware &

Computer

-164,695 92,284

$ 12,937,394 2,012,552$

Vehicles Sewer system
Water &

Marina

45,130 160,428

$ 850,556 $ 3,066,454

furniture
equipment &

Machinery,

Building

1,515,474

$ 15,838,582 $ 7,079,818

Roadways

500,676

ILand mprovement
Land

-

$ 1,500,971 $ 1,079,996

6,896,215 240,338

12,937,394 2,042,966

>

1,453,237659,719

3,204,5771,010,984

-

3,129,600

7,092,948

•

9,984,879

16,904,402

5,319

686,557

1,899,079

382,854

-
1,500,971

$ 1,603,200 $ 1,789,3125,722,854$ $ 120,315

1,601,377700,217 7,214,540 253,654

$ 3,813,577

3,279,371

6,858,290

10,046,112

^kSOOjJTI $1,174,730$ $ 310,767

724,349

end of year
Net carrying amount,

end yearof
Accumulated amortization,

Cost, end of year

Cost, ofbeginning year

Disposals

Disposals

Amortization

$ 173,291

452,456

-
29,358

423,098

572,771

-

-

•

-

173,291

-

23,067,307$

24,272,076

1,364,310

23,473,643

47,339,383

-Adjustments

(64,447)

(64,447)

(31,360)

(32,000)

(424,937)

486,170

(454,973)

(26,572)

(26,572)

(18,561)

31,877

(61,870)

(565,877)

(639,862)

-

-

102,239 174,712181,131 40,498

-

318,325

-

yearofbeginning
Accumulated amortization,

Additions

(388,173)
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The Corporation of the Municipality of Callander
Notes to Consolidated Financial Statements

December 31, 2022

5. Tangible Capital Assets (continued)
2021

226,806 45,140,576547,447

-- (1,465)

- (218,175)(6,091)

14,288 164,854 1,390,045

$ 69,508 $ 43,968,706$ 533,159

Totalconstruction
underAssets

software
hardware and

Computer

2,012,5523,066,454 12,937,394

-
-• •

-203,876 69,843

2,862,578$ $ 12,867,551 $ 2,012,552

Vehicles Marina
sewer system

Water &

7,079,818 850,556

1,465

- (3,657)

24,55136,183

$ 829,662

Furniture
Equipment &

Machinery,

Buildings

(205,843)

876,450

$ 7,042,170

Roadways

1,079,996 15,838,582

-
-

$ 15,167,975

Improvement
Land

(2,584)

-
$ 1,503,555 $ 1,079,996

Land

1,500,971

$ 1,772,214 $ 124,349 $ 226,806 21,666,933$

23,473,6436,896,215 240,338 423,098

$ 190,837$ 3,950,218 $ 1,613,217 $ 6,041,179

659,719 1,453,2379,984,879 3,129,600

$1^500^971 $ 393,439 $ 5,853,703

686,557

end of year
Net amount,carrying

end of year
amortization,Accumulated

Cost, end of year

Cost, ofbeginning year

Disposals

Disposals

Amortization

Adjustments

-
-
-

-
72,887

613,670

-
-
-

-
34,576

388,522

(205,843) (2,849) (208,692)

22,393,487

>

178,748

2,950,852

418,694

9,772,028

170,888

1,282,349

1,288,848335,928

6,560,287

32,045

208,293

45,082

617,486ofbeginning year
amortization,Accumulated

Additions
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The Corporation of the Municipality of Callander
Notes to Consolidated Financial Statements

December 31, 2022

6. Municipal Debt

2022 2021

$ 1,811,082

$ 34,435

760,683

722,014

293,950

$ 2,032,996

$ 67,814

814,912

813,232

337,038

2,December 2033
interest 3.93%,including the fixed rateat of maturing

Debenture, repayable in monthly installments $7,107of

2,December 2028
interest the fixed 3.62%,including at rate of maturing

Debenture, repayable in installmentsmonthly $4,548of

2,December 2023
interest the fixed rateincluding at 3.12%,of maturing

Debenture, repayable in monthly installments of $2,918

22,December 2029
interest fixed 3.03%,rateincluding at the of maturing

Debenture, repayable in monthly installments $9,9550of

Principal repayments for the next five years and thereafter are as follows:

2023
2024
2025
2026
2027
Thereafter

$ 229,529
201,884
208,913
216,190
225,000
729,566

$ 1,811,082

15



The Corporation of the Municipality of Callander
Notes to Consolidated Financial Statements

December 31, 2022

7. RevenueDeferred

424,925$
20,531

35,354
334,120

34,920$

$ 32,228

$

$ 149,989

$

$ 406,181

$ 34,920

14,233

127,853
17,995

Total Deferred
Other
Grant

5,928

13,218
352,115

28,173

149,989
-

Modernization
FundLibrary

Planning
30, 2021
December
at
Balance as

year
theduring

received
Amounts

the year
revenue during

asRecognized

2022
31,December

Balance as at

8. Deferred Revenues - Obligatory Reserve Funds

in reserve funds below;the the summarizedobligatory areMunicipalityof
andbe under certain circumstances balanceused these be Thefunds refunded.possiblemay

in place and externalrequirement is as these fundsrestrict howlegislation agreements may
Handbook thatis reported revenue.deferredbereserve asobligatory funds This
A of Chartered Professional Publicrequirement Canadathe Accountants Sector Accounting

282,695$
-
-

61,021

221,674$

$ 270,201 487,781$
5,000

230,534
-

252,247$

4,094$
-
-

61,021

4,094$

5,000
230,534

-
34,667$

Total
Parkland
NORDS OCIF&
Safe restart
charges
Development

31, 2021
Decemberat

December as

31, 2022
December
Balance as at

theduring year
revenues

asRecognized

the year
received during
Amounts
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The Corporation of the Municipality of Callander
Notes to Consolidated Financial Statements

December 31, 2022

9. Accumulated Surplus

The Municipality segregates its accumulated surplus in the following categories:

20212022

(2,032,996)
6,815,593

(1,811,082)
7,032,924

7,032,924$

$28,685,148

$ 6,815,593

$ 26,630,445

recreationParks and facilities

Road maintenance and equipment

- MunicipalUnfunded debt

inInvested tangible assetscapital

stabilizationTax rate
Election

andupgrades replacementsBuilding
Museum building

developmentCommunity

and ReserveReserves funds

Protection services

andGeneral Library

servicesLibrary

capitalWorking
Water wastewaterand

ReserveReserves and funds:

Accumulated Surplus

$23,067,307 $ 21,666,933
395,999 180,915

827,321 888,411
1,809,117 1,611,953

401,749 381,749
207,990 209,187

1,000 24,184
1,705,911 2,341,634

8,436 7,130
1,238,604 955,500

17,388 24,703
491,234 113,302
324,174 257,840
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The Corporation of the Municipality of Callander
Notes to Consolidated Financial Statements

December 31, 2022

10. Ontario Municipal Employees Retirement System

The Municipality makes contributions to the Ontario Municipal Employees Retirement Fund
("OMERS"), which is a multi-employer pension plan, on behalf of all permanent, full-time and
qualifying part-time members of staff. The plan is a defined benefit plan, which specifies
the amount of the retirement benefit to be received by the employees based on the length
of service and rates of pay. The OMERS administration Corporation Board of Directors,
representing plan members and employers, is responsible for overseeing the management of
the pension plan, including investment of the assets and administration of the benefits.
OMERS provides pension services to over half a million active and retired members and 1,000
employers.

Each year an independent actuary determines the funding status of OMERS Primary Pension
Plan (the "Plan") by comparing the actuarial value of invested assets to the estimated
present value of all pension benefits that members have earned to date. On December 31,
2022, the estimated accrued pension obligation for all members of the plan was $128,789
million (2021 - $119,342 million). The plan had an actuarial value of net assets at that date
of $122,111 million (2021 - $116,211) indicating an actuarial deficit of $6,678 million (2021 -
$3,131 million). The plan is a multi-employer plan, therefore any pension plan surpluses or
deficits are a joint responsibility of Ontario Municipal organizations and their employee. As
a result, the Municipality does not recognize any share of the OMERS pension surplus or
deficit.

The amount contributed by the Municipality to OMERS for 2022 was $156,662 (2021 -
$145,872) for current services and is included as an expense on the Consolidated Statement
of Operations.

the amount14.6%) above maximumfor the yearly pension earnings.
-amount theup yearly pensionto maximum abovestated a ofearnings at rate 14.6% (2021

-$61,600 in The2021. contributions are calculated rateaat 9.0% 9.0%)(2021of thefor
On 2022,1, maximumtheJanuary $64,900yearly pension increasedearnings to from

11. Commitments

During the year the Municipality entered into the following contracts that remain
incomplete as of December 31, 2022:

- Landsdowne reconstruction holdback of approximately $89,656.
- Rink boards at Bill Barber of approximately $16,600
- Pay equity review of approximately $4,746.
- Creation and planning of brochures of approximately $3,500.

At December 31, 2022, there was approximately $114,502 of work remaining to be
completed.
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The Corporation of the Municipality of Callander
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December 31, 2022

2. collected behalf School1 on ofTaxation Boards

follows;asismunicipality
collected behalf inincluded revenueThe taxation school board and Taxationofon thenot of

2022 2021

(1,043,441)
1,043,441

$ -$ 6,309

1,044,704
1,051,013

schoolPayable boardsto

Requisitions
Total receivablereceived oramounts

$ 1,043,4411,051,013$Taxation

13. Contributions to Unconsolidated Joint Local Boards

The following contributions were made by the Municipality to these boards;

2022 2021

744,238$

127,770
194,055
181,930
240,483$

$ 737,062

$ 239,438

123,707
201,636
172,281

North District UnitSound HealthBay Parry
Sound (East) theDistrict of forParry Home Aged

Social BoardDistrict Admin.of Sound ServicesParry
Land AmbulanceSoundDistrict Parryof

14. Cemetery Care and Maintenance Fund

and AccumulatedOperations Surplus.
Financial have their been includedPosition nor Statement ofinoperations the Consolidated

-$128,084 have includedbeen$128,067)(2021 in the consolidatednot ofStatement
and administeredMaintenanceCare Fund the MunicipalitybyCemetery amounting to
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The Corporation of the Municipality of Callander
Notes to Consolidated Financial Statements

December 31, 2022

15. Budget Figures

Budget figures have been provided for comparison purposes and have been derived from the
budget approved by Council. The budget approved by Council is based on a model used to
manage departmental spending within the guidelines of the model. Given the differences
between the model and generally accepted accounting principles established by the Public
Sector Accounting Board, the budget figures presented have been adjusted to conform with
the basis of accounting that is used to prepare the consolidated financial statements. The
budget figures are unaudited.
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The Corporation of the Municipality of Callander
Notes to Consolidated Financial Statements

December 31, 2022

16. Segmented Information Disclosures

follows:
Theexpenses. the andof thebudgeted nature aresegments encompassactivities they as

other inter measuredsegment aretransfers basissegments, the theon of percentage of
Inpolicies.accounting and reportingmeasuring segment transactionsrevenue from with

policies theof describedaresegments the thosesame as thein ofsummary significant
have been separately indisclosed thesegments segmented information. The accounting

citizensservices itsof suchto andas public policehousing, fire. functionalDistinguishable
diversifiedThe Municipality ais municipal institution providesthat wideagovernment range

General Government

This relates to the revenues and expenditures that relate to Municipality's Council functions,
the operation of the Municipality itself and services provided including maintenance and
enforcement of building and construction codes and cannot be directly attributed to other
specific segments below.

Protection to Persons

Protection is comprised of police services, emergency management and fire protection. The
police services work to ensure the safety and protection of the citizens and their property.

Transportation Services

Transportation is responsible for maintaining the Municipality's roadway systems.

Environmental Services

Environmental services consists of providing waste disposal to citizens.
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The Corporation of the Municipality of Callander
Notes to Consolidated Financial Statements

December 31, 2022

Disclosures16. Information (continued)Segmented

Health, Social and Family Services

medical care inprovides distress.thoseemergency to
The ambulance service the hospitaltransports the andlearning injuredprograms. to

andChildneed. iscare caresin provided providesubsidizeelderly day earlyfunding to to
inhelp provided helpless shelter andSocial familiesissociety.fortunatethe tohousing

individuals Socialand and thatcommunities. servicesprovidesfamily areservices meant to
populationthe and inequalitieshealth health servicesprovidingovercome byof to

comprised publicHealth healthservices are of improvewhich works the overallservices to

Recreation and Culture

Recreation and culture represents cultural activity support within the Municipality. This
includes parks and library services.

Planning and Development

This department provides a number of services including municipal planning and review of
all property development plans through its application process.
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The Corporation of the Municipality of Callander
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December 31, 2022

16. Segmented Information Disclosures (continued)

$ 825,825Taxation

237,684Other

1,390,902

23,307$532,376$ $ 247,264

-•
-500,000

Annual surplus otherbefore rev 23.30732,376

1,358,526 1,150,296

29,128 97,502Amortization expense

Annual surplus (deficit)

Provincial capital grants
Federal capital grants

$ 863,726

575,014

(327.750)

1,890,176

604,587
-

668,778
1,641

615,170

1,562,426

10,465

550

863,726

-

11,426$

•

11.426

436,082

13,434
331,658

87,101
•

3,889

447,508

82,661
-
-

11,463

$ $ $

$ 165,000

376,604

454,773
117,021

1,065,038

252,894
-

384,801
-

427,343

869,848

19,765
55,050

21,712

59,000
714,321$$ 353,384

2,054,703$

1,029,787
617,021
407,895

8,147,316

1,364,310
825,504

8,555,211

-
•

1,576,647

366,765

1,138,323
54,457
17,102

2,440,373

154
26,759

1,196,196
1,217,264$

-
-

434,538

-
434,538

--
-

434,538

•
•

-
-434,538$

-•

236,013

•
•

120,065
11,491

104,457

236,013

4,490
-
-

66,523

(195.190)

3,529,686
67,589

2,360,227

411,349
135,450

562,703

1,363,544
6,082,165$

Total
2022

Expenses

Revenues

1,173,603

56,130
-

31,080

20,940

245,031

Services
Health

$ 1,065,453 $ 1,306,308

Government
Generaland
Council

Services
Protection

Services
Transportation

Services
Environmental

Cultural Services
andRecreation

ServicesFamily
andSocial

Development
andPlanning

User fees 8,872
Grants/Transfer payments

Provincial 238,121

Federal
Grants/Transfer payments

80,400

Salaries and benefits 851,681 340,585
Interest
Materials 477,717 652,901

Transfers to other government
and the public 59,308
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16. Segmented Information Disclosures (continued)

$ 1,163,963

$ 1,169,618

$ (53,046) $ 74,242

$ 756,719

41,356$

-
-

41,356

430,457

13,434
317,726

95,155
•

4,142

471,813

84,749
•

33,507

14,005
339,552$

73,406

73,406

196,309

81,173
13,020

102,116

269,715

15,281

103,901
154,852$

Annual surplus (deficit)

Annual surplus (deficit)

User fees
Taxation

Amortization expense

$ (33,561)

$ 793,501

$ (36,119)

$ 1,023,750

$ 432,996 $ $ 1,663,237

521,412

91,214

1,591,299

534,603
•

492,565
2,665

561,466

1,411,669

32,304
-

123,869

250
1,255,246$

-
-

1,163,963

1,482,747

381,127
-

1,016,454
59,243
25,923

2,646,710

25,230
-

146,553

1,305,309

80,000

20,000

959,307

232,657
•

353,621
-

373,029

933,549

37,025
9,905

101,996

27,904

601,412

111,214

950,611

7,408,676

3,188,371

-
(36,119)

1,297,827

93,883
58,035

828,090
-

317,819

1,261,708

64,259
-

148,965

24,734

Persons Services
Transportation

to
Protection

-

444,794

-
444,794

•
-
-

391,748

6,263
-

34,623

-

(33,561)

1,005,936

33,144

321,313

651,479

972,375

15,345

159,662

3,867

Government
and General

Council

--related Federalcapitalto

- Provincialcapitalrelated to

Transfers other governmentto

Interest
Salaries and benefits

Expenses

Federal
Grants/Transfer payments

Revenues

•
Government and transfersgrants

Government and transfersgrants

revenuesotherBefore (53,046) (25,758)(179,630)

1,288,848
820,555

74,928
2,035,974

8,359,287

260,856
9,905

764,456

1,479,970
5,844,100$

the publicand

Materials

Provincial
Grants/Transfer payments

Other (4,319)

Development
andPlanning

$ 350,862

Total
2021

Family Services
Social and

Services
Environmental

Services
Health

Cultural Services
andRecreation
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	To the Members of Council, Inhabitants and Ratepayers of
The Corporation of the Municipality of Callander

	Opinion

	\Ne have audited the consolidated financial statements of The Corporation of the Municipality of Callander, which
comprise the consolidated statement of financial position as at December 31, 2022, and the consolidated
statements of operations, the consolidated change in its net financial assets and its consolidated cash flows for the
year then ended, and notes to the consolidated financial statements, including a summary of significant accounting
policies.

	In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the
financial position of The Corporation of the Municipality of Callander as at December 31, 2022, and the results of its
operations and its cash flows for the year then ended in accordance with Canadian public sector accounting
standards.

	Basis for Opinion

	\Ne conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Consolidated
Financial Statements section of our report. We are independent of the Municipality in accordance with the ethical
requirements that are relevant to our audit of the consolidated financial statements in Canada, and we have fulfilled
our other ethical responsibilities in accordance with those requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

	Other Matter

	The financial statements for the year ended December 31, 2021 were audited by another auditor who expressed an
unmodified opinion on those financial statements on March 8, 2022.

	Responsibilities of Management and Those Charged with Governance for the Consolidated Financial Statements

	Management is responsible for the preparation and fair presentation of the consolidated financial statements in
accordance with Canadian public sector accounting standards, and for such internal control as management
determines is necessary to enable the preparation of consolidated financial statements that are free from material
misstatement, whether due to fraud or error.

	In preparing the consolidated financial statements, management is responsible for assessing the Municipality's
ability to continue as a going concern, disclosing, as applicable, matters relating to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Municipality or to cease
operations, or has no realistic alternative but to do so.

	Those charged with governance are responsible for overseeing the Municipality's financial reporting process.

	Auditor's Responsibility for the Audit of the Consolidated Financial Statements

	Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Canadian generally accepted auditing standards will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial statements. As part of an audit in accordance with Canadian generally accepted auditing
standards, we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

	Head Office: 75 Main Street West, Unit 2, Huntsville, Ontario PIH I W9
Tel: 705-788-0500 Fax: 705-788-2503

	PAHAPILL and ASSOCIATES Chartered Professional Accountants

	PAHAPILL and ASSOCIATES Chartered Professional Accountants

	Professional Corporation

	• Identify and assess the risks of material misstatement of the consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

	• Identify and assess the risks of material misstatement of the consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

	• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Municipality’s internal control.

	• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

	• Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Municipality's ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Municipality to cease to continue as a going concern.

	• Evaluate the overall presentation, structure and content of the consolidated financial statements, including
the disclosures, and whether the consolidated financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

	• Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Municipality to express an opinion on the consolidated financial statements. We are
responsible for the direction, supervision and performance of the group audit. We remain solely responsible
for our audit opinion.


	We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

	TOC
	Huntsville, Ontario
April 11, 2023

	Pahapill and Associates Professional Corporation
Chartered Professional Accountants

	Authorized to practise public accounting by
The Chartered Professional Accountants of Ontario

	Head Office: 75 Main Street West, Unit 2, Huntsville, Ontario PIH I W9
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	$ 26,630,445

	8,768,499
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	816,410
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	$ 6,844,487
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	$ 6,384,380

	Accumulated surplu^Not^) 
	Prepaid expenses
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	The accompanying summary of significant accounting policies and notes are an integral part of these financial statements.
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	Cash and cash equivalents, end of year
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	during the year
Decrease in cash and cash equivalents

	Municipal debt repaid
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	Proceeds on disposition of tangible capital assets

	Acquisition of tangible capital assets
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	December 31, 2022

	1. Summary of Accounting Policies

	Management's Responsibility

	planning and development services.
environmental, health, social family, recreation, culture,
government, building, protection to persons, transportation,
Municipality provides municipal services such as general
These have been made using careful judgement. The
necessarily involves the use of estimates and approximations.
preparation of periodic consolidated financial statements
assets and liabilities is dependent upon future events, the
Accountants of Canada. Since precise determination of many
Sector Accounting Board of the Chartered Professional
accordance with accounting policies recommended by Public
representations of management. They have been prepared in
the Municipality of Callander (the "Municipality") are the
These consolidated financial statements of Corporation of
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	1. Summary of Accounting Policies (continued)

	1. Summary of Accounting Policies (continued)


	Basis of Consolidation

	Public Library Board.
activities of all committees of Council and of the Callander
revenues and expenses of the Municipality and include the
assets, liabilities, non-financial assets, accumulated surplus,
These consolidated financial statements reflect the financial

	expenses have been elimated
All inter-funded assets and liabilities and revenues and

	Non-Consolidated Entities

	The following joint local boards are not consolidated:

	- District of Parry Sound Social Services Administration Board

	- District of Parry Sound Land Ambulance

	- District of Parry Sound Land Ambulance

	- District of Parry Sound (East) Home for the Aged

	- North Bay Parry Sound District Health Unit
Accounting for School Board Transactions


	consolidated financial statements.
are not reflected in the accumulated surplus of these
liabilities with respect to the operations of the school boards
Therefore, taxation, other revenue expenses, assets and
jurisdiction or control over the school boards operations.
on behalf of the area school boards. The Municipality has no
support levies in respect of residential and other properties
The Municipality is required to collect and remit education

	Cemetery Care and Maintenance Fund

	Statement of Financial Position.
Care and Maintenance Fund's Statement of Continuity and
consolidated, but are reported separately on the Cemetery
operations administered by the Municipality are not
Cemetery Care and Maintenance Fund and their related
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	1. Summary of Accounting Policies (continued)

	Cash and Cash Equivalents 
	Accrual Basis 
	Deferred Revenues 
	The Municipality's policy is to disclose bank balances under
cash and cash equivalents, including bank overdrafts with
balances that fluctuate frequently from being positive to
overdrawn and term deposits with maturities of three months
from the date of acquisition or less or those that can be
readily convertible to cash.

	The Accrual basis of accounting recognizes revenues as they
become available and measurable; expenses are recognized as
they are incurred and measurable as a result of receipt of
goods and services and the creation of a legal obligation to
pay�
	Deferred revenues represent user charges and fees that have
been collected for which the related services have yet to be
performed. Revenue is recognized in the period when the
services are performed.
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	1. Summary of Accounting Policies (continued)

	1. Summary of Accounting Policies (continued)


	Non-Financial Assets 
	Tangible Capital Assets

	Non-Financial assets are not available to discharge existing
liabilities and are held for use in the provision of services.
They have useful lives extending beyond the current year and
are not intended for sale in the orginary course of operations.
The change in non-financial assets during the year, together
with the annual surplus, provides the Consolidated Change in
Net Financial Assets for the yet

	follows:
commencing once the asset is available for productive use as
line basis over the estimated life of the tangible capital asset
recorded as revenue. Amortization is recorded on a straight�at the time of the donation, with a corresponding amount
Contributed tangible capital assets are recorded at fair value
engineering fees, legal fees and site preparation costs.
including transportation costs, installation costs, design and
acquisition or construction of the tangible capital asset
amortization. Cost includes all costs directly attributable to
Tangible capital assets are recorded at cost less accumulated

	Land improvements 20 years

	Buildings 50 years

	Roads 5 - 60 years

	Water and sewer system 60 years

	Marina 25 to 80 years

	Vehicles 8 to 20 years

	Computers and software 5 years

	L
	L
	LI
	L


	Machinery, equipment and furniture 5 - 20 years

	Machinery, equipment and furniture 5 - 20 years

	Machinery, equipment and furniture 5 - 20 years

	Machinery, equipment and furniture 5 - 20 years




	One half of the annual amortization is charged in the year of
acquisition and in the year of disposal.

	Assets under construction are not amortized until the asset is
available for productive use.

	Tangible capital assets received as contributions are
recorded at their fair value at the date of receipt and also
are recorded as revenue.
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	1. Summary of Accounting Policies (continued)

	1. Summary of Accounting Policies (continued)


	Inventories

	of and replacement cost

	Prepaid expenses 
	Inventories held for consumption are recorded at the lower

	Prepaid expenses represent amounts paid in advance for a
good or service not yet received. The expense is recognized
once the goods have been received or the services have been
performed.

	Retirement Benefits and
Other Employee Benefit Plans

	incurred.
multi-employer defined benefit plan are expensed as
The Municipality's contributions due during the period to its

	Collection of Taxes on Behalf
of School Boards

	contributions to the Plan for past employee service.
service costs and interest costs related to the future employer
pension expense the current service cost, amortization of past
plan accounting principles. The Municipality records as
insufficient information is available to apply defined benefit
contribution plan accounting principles for this Plan because
the benefits. The Municipality has adopted defined
plan, including investment of the assets and administration of
responsible for overseeing the management of the pension
Trustees, representing plan members and employers, is
multi-employer, defined benefit pension plan. The Board of
Municipal Employees Retirement System (OMERS), which is a
The Municipality is an employer member of the Ontario

	statements.
of the school boards are not reflected in these financial
expenses, assets and liabilities with respect to the operations
school boards. The taxation revenues, other revenues,
The Municipality collects taxation revenue on behalf of the

	The Corporation of the Municipality of Callander
Summary of Significant Accounting Policies

	The Corporation of the Municipality of Callander
Summary of Significant Accounting Policies

	December 31, 2022

	1. Summary of Accounting Policies (continued)

	1. Summary of Accounting Policies (continued)


	a. Taxation

	Revenue Recognition

	b. Government Transfers 
	b. Government Transfers 

	c. User Fees and Other 
	c. User Fees and Other 

	Use of Estimates

	are levied.
revenues are recorded in the period the interest and penalties
collect interest and penalties on overdue taxes. These
period for which the tax is levied. The Township is entitled to
event occurs. For property taxes, the taxable event is the
definition of an asset, have been authorized and the taxable
Taxes are recorded at estimated amounts when they meet the

	Government transfers, which include legislative grants, are
recognized in the financial statements in the period in which
the events giving rise to the transfer occurs, providing the
transfers are authorized, any eligibility criteria have been met
and reasonable estimates of the amount can be determined.

	grant revenue is recognized when monies are receivable.
conditions imposed on it have been fulfilled. Unconditional
Conditional grant revenue is recognized to the extent the

	Grants for the acquisition of tangible capital assets are
recognized in the period in which eligible expenditures are
made.

	User fees and other revenue are recognized on an accrual
basis as services are rendered and collection is reasonably
assured.

	amortization and opening costs of tangible capital assets.
liabilities and/or obligations and the amounts recorded for
include allowances for doubtful accounts, other accrued
Significant items subject to such estimates and assumptions
additional information becomes available in the future.
results could differ from management's best estimates as
revenues and expenses during the reporting period. Actual
the financial statements, and the reported amounts of
the reported amounts of assets and liabilities at the date of
management to make estimates and assumptions that affect
Canadian public sector accounting principles requires
The preparation of financial statements in accordance with
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	2. Taxes Receivable

	2022 
	2021

	and renders supplementary tax billings.
supplementary assessment roll is received, the Municipality determines the taxes applicable
provide updated information with respect to changes in property assessment. Once a
normal part of the assessment process is the issue of supplementary assessment rolls which
required to collect on behalf of the Province of Ontario in respect of education taxes. A
the various local boards in respect of Regional services and amounts the Municipality is
by Council, incorporating amounts to be raised for local services, the requisition made by
the Municipal Property Assessment Corporation (MPAC). Tax rates are established annually
Property tax billings are prepared by the Municipality based on assessment rolls issued by

	3. Accounts Receivable

	Table
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR

	35,050

	Interest and penalties

	Arrears taxes

	Current taxes

	$ 208,380

	101,691

	30,292

	$ 340,363

	$ 439,409

	155,654

	$ 248,705

	4. Accounts Payable and Accrued Liabilities

	4. Accounts Payable and Accrued Liabilities


	2022 
	Federal 
	User charges 
	Other 
	Province of Ontario 
	$ 1,120,550 
	$ 816,410

	271,119 
	49,703

	$ 1,944,710 16,938 36,513
345,862
536,103 $ 384,332

	2022 
	Federal 
	Trade payables 
	Other 
	$ 
	111,617

	$ 356,884

	208,467

	8,846

	- 
	$ 559,757 116,359 443,398 Province of Ontario $ 27,954

	2021

	2021
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	5. Tangible Capital Assets

	2022

	13
	25,324 334,658 $ 226,806 Total

	25,324 334,658 $ 226,806 Total

	25,324 334,658 $ 226,806 Total

	- $ 2,012,552
Marina

	45,130 
	1,515,474

	500,676
mprovement
Land

	-


	6,896,215 12,937,394 >

	6,896,215 12,937,394 >

	-

	•

	5,319

	382,854

	-


	700,217 253,654

	700,217 253,654

	$ 3,813,577

	6,858,290

	$ 1,174,730 $ 

	TR
	Disposals

	Disposals


	Amortization

	Amortization


	TR
	-
423,098
--

	-
423,098
--


	- -

	- -


	-

	-


	TR
	TR
	TR
	TR
	TR
	(64,447)

	(64,447)


	(32,000)

	(32,000)


	(454,973)

	(454,973)


	(26,572)

	(26,572)


	(18,561)
(61,870)

	(18,561)
(61,870)


	(639,862)

	(639,862)


	-

	-


	102,239 
	102,239 

	174,712

	174,712


	181,131 
	181,131 

	-

	-


	-

	-


	TR
	TR
	TR
	TR
	(388,173)

	(388,173)


	TR
	TR
	TR

	•

	173,291

	- 
	160,428

	164,695 
	92,284

	2,838,669

	$45,140,576

	$ 547,447 
	$ 12,937,394 
	$ 3,066,454

	$ 850,556 
	$ 7,079,818

	$ 1,079,996

	$ 15,838,582 
	$ 1,500,971 
	1,500,971

	1,899,079

	16,904,402

	1,010,984 
	3,204,577

	659,719 
	7,092,948

	486,170

	686,557

	(64,447)

	3,129,600

	9,984,879

	(424,937)

	(31,360)

	40,498 
	1,453,237

	(26,572)

	318,325

	240,338

	2,042,966

	31,877

	572,771

	29,358

	47,339,383

	23,473,643

	1,364,310

	(565,877)

	24,272,076

	$ 23,067,307

	$ 173,291

	452,456

	7,214,540 
	1,601,377 
	$ 120,315

	$ 1,789,312 
	$ 5,722,854 
	$ 1,603,200 
	$ 310,767

	3,279,371

	10,046,112

	724,349

	^kSOOjJTI 
	Cost, end of year

	Additions

	Adjustments 
	end of year
Net carrying amount,

	end of year
Accumulated amortization,

	Disposals

	beginning of year
Accumulated amortization,

	Cost, beginning of year

	Vehicles 
	software hardware &
Computer

	construction
Assets under

	Sewer system
Water &

	furniture
equipment &
Machinery,

	Building

	Roadways

	Land I
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	5. Tangible Capital Assets (continued)

	5. Tangible Capital Assets (continued)


	2021

	226,806 -
(6,091) (218,175)
1,390,045
$ 43,968,706
software
hardware and
Computer

	226,806 -
(6,091) (218,175)
1,390,045
$ 43,968,706
software
hardware and
Computer

	226,806 -
(6,091) (218,175)
1,390,045
$ 43,968,706
software
hardware and
Computer

	3,066,454 -
- -
69,843 $ 2,012,552

	24,551
$ 829,662
Buildings

	--


	TR
	1,500,971

	1,500,971


	6,896,215 
	6,896,215 
	9,984,879 
	686,557


	TR
	Disposals

	Disposals


	TR
	TR
	TR
	Adjustments

	Adjustments


	TR
	---

	---


	-
613,670

	-
613,670


	---

	---


	-
388,522

	-
388,522


	(205,843) 
	(205,843) 

	(2,849) 
	(2,849) 

	22,393,487

	22,393,487


	>
2,950,852

	>
2,950,852


	9,772,028

	9,772,028


	1,282,349

	1,282,349


	1,288,848

	1,288,848


	6,560,287

	6,560,287


	208,293

	208,293


	617,486

	617,486


	TR
	TR
	Additions

	Additions


	TR
	TR
	TR
	TR

	- 
	45,140,576

	(1,465) 
	547,447 
	- 
	164,854 
	14,288 
	$ 69,508 
	$ 533,159 
	•

	• 
	$ 12,867,551 
	203,876 
	(3,657)

	$ 2,862,578 
	$ 7,042,170

	36,183 
	- 
	1,465

	12,937,394 
	2,012,552

	32,045

	335,928 
	170,888

	45,082

	72,887

	418,694

	178,748

	34,576

	(208,692)

	1,453,237

	3,129,600 
	659,719 
	240,338 
	23,473,643

	423,098 
	$ 21,666,933

	$ 226,806 
	$ 124,349 
	$ 1,772,214 
	$ 6,041,179

	$ 1,613,217 
	$ 190,837 
	$ 3,950,218 
	$ 5,853,703

	$ 393,439 
	$1^500^971 
	$ 15,167,975

	876,450

	(205,843)

	850,556

	7,079,818 
	15,838,582

	1,079,996 
	$ 1,503,555 
	$ 1,079,996

	-

	(2,584)

	Cost, beginning of year

	Cost, end of year

	beginning of year Accumulated amortization,

	Amortization

	Disposals

	end of year
Net carrying amount,

	end of year
Accumulated amortization,

	Total

	construction Assets under

	Vehicles 
	Marina

	sewer system
Water &

	Furniture
Equipment &
Machinery,

	Roadways

	Improvement
Land

	Land
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	6. Municipal Debt

	2022 
	2021

	Principal repayments for the next five years and thereafter are as follows:

	2023

	2024

	2025

	2026

	2027

	Thereafter

	$ 229,529

	201,884

	208,913

	216,190

	225,000

	Table
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR

	December 2, 2028
including interest at the fixed rate of 3.62%, maturing
Debenture, repayable in monthly installments of $4,548

	$ 2,032,996

	814,912

	813,232

	337,038

	$ 67,814

	$ 1,811,082

	760,683

	722,014

	293,950

	$ 34,435

	December 2, 2023
including interest at the fixed rate of 3.12%, maturing
Debenture, repayable in monthly installments of $2,918

	December 2, 2033
including interest at the fixed rate of 3.93%, maturing
Debenture, repayable in monthly installments of $7,107

	December 22, 2029
including interest at the fixed rate of 3.03%, maturing
Debenture, repayable in monthly installments of $9,9550

	729,566

	$ 1,811,082
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	December 31, 2022

	8. Deferred Revenues - Obligatory Reserve Funds

	in the obligatory reserve funds of the Municipality are summarized below;
be used and under certain circumstances these funds may possible be refunded. The balance
requirement is in place as legislation and external agreements restrict how these funds may
Handbook is that obligatory reserve funds be reported as deferred revenue. This
A requirement of the Chartered Professional Accountants Canada Public Sector Accounting

	--

	--

	--


	TR
	TR
	5,000
-

	5,000
-


	--

	--


	TR
	5,000
-

	5,000
-


	TR
	Total

	Total


	Parkland

	Parkland


	TR
	TR
	TR
	TR
	charges

	charges


	Development

	Development


	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR

	230,534

	61,021

	$ 4,094

	$ 252,247

	230,534

	$ 487,781

	$ 4,094

	$ 270,201 
	$ 34,667

	61,021

	$ 282,695

	$ 221,674

	NORDS & OCIF

	Safe restart

	31, 2022
December
Balance as at

	during the year
revenues
Recognized as

	the year
received during
Amounts

	31, 2021
at December
December as
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	9. Accumulated Surplus

	The Municipality segregates its accumulated surplus in the following categories:

	$23,067,307 
	395,999 
	827,321 
	1,809,117 
	401,749 
	207,990 
	1,000 
	1,705,911 
	8,436 
	1,238,604 
	17,388 
	491,234 
	324,174 
	$ 21,666,933

	180,915

	888,411

	1,611,953

	381,749

	209,187

	24,184

	2,341,634

	7,130

	955,500

	24,703

	113,302

	257,840

	2021

	2021

	2021

	2022 

	6,815,593

	6,815,593

	7,032,924


	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	Election

	Election


	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR

	$ 6,815,593

	$ 7,032,924

	$28,685,148

	$ 26,630,445

	(2,032,996)

	(1,811,082)

	Tax rate stabilization

	Building upgrades and replacements

	Museum building

	Road maintenance and equipment

	Protection services

	Community development

	Library services

	Water and wastewater

	Working capital

	Reserves and Reserve funds:

	Accumulated Surplus

	Unfunded - Municipal debt

	Reserves and Reserve funds

	General and Library

	Invested in tangible capital assets

	Parks and recreation facilities
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	10. Ontario Municipal Employees Retirement System

	The Municipality makes contributions to the Ontario Municipal Employees Retirement Fund
("OMERS"), which is a multi-employer pension plan, on behalf of all permanent, full-time and
qualifying part-time members of staff. The plan is a defined benefit plan, which specifies
the amount of the retirement benefit to be received by the employees based on the length
of service and rates of pay. The OMERS administration Corporation Board of Directors,
representing plan members and employers, is responsible for overseeing the management of
the pension plan, including investment of the assets and administration of the benefits.
OMERS provides pension services to over half a million active and retired members and 1,000
employers.

	Each year an independent actuary determines the funding status of OMERS Primary Pension
Plan (the "Plan") by comparing the actuarial value of invested assets to the estimated
present value of all pension benefits that members have earned to date. On December 31,
2022, the estimated accrued pension obligation for all members of the plan was $128,789
million (2021 - $119,342 million). The plan had an actuarial value of net assets at that date
of $122,111 million (2021 - $116,211) indicating an actuarial deficit of $6,678 million (2021 -
$3,131 million). The plan is a multi-employer plan, therefore any pension plan surpluses or
deficits are a joint responsibility of Ontario Municipal organizations and their employee. As
a result, the Municipality does not recognize any share of the OMERS pension surplus or
deficit.

	The amount contributed by the Municipality to OMERS for 2022 was $156,662 (2021 -
$145,872) for current services and is included as an expense on the Consolidated Statement
of Operations.

	14.6%) for the amount above the yearly maximum pension earnings.
amount up to the yearly maximum pension earnings stated above at a rate of 14.6% (2021 -
$61,600 in 2021. The contributions are calculated at a rate of 9.0% (2021 - 9.0%) for the
On January 1, 2022, the yearly maximum pension earnings increased to $64,900 from

	11. Commitments

	During the year the Municipality entered into the following contracts that remain
incomplete as of December 31, 2022:

	- Landsdowne reconstruction holdback of approximately $89,656.

	- Landsdowne reconstruction holdback of approximately $89,656.

	- Rink boards at Bill Barber of approximately $16,600

	- Pay equity review of approximately $4,746.

	- Creation and planning of brochures of approximately $3,500.


	At December 31, 2022, there was approximately $114,502 of work remaining to be
completed.
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	12. Taxation collected on behalf of School Boards

	12. Taxation collected on behalf of School Boards


	municipality is as follows;
The taxation collected on behalf of school board and not included in Taxation revenue of the

	2022 
	2021

	13. Contributions to Unconsolidated Joint Local Boards

	13. Contributions to Unconsolidated Joint Local Boards


	The following contributions were made by the Municipality to these boards;

	2022 
	1,043,441

	1,043,441

	1,043,441

	1,051,013


	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR

	Taxation 
	Total amounts received or receivable

	Requisitions

	1,044,704

	$ 1,051,013 
	$ 1,043,441

	(1,043,441)

	$ -

	$ 6,309 
	Payable to school boards

	2021

	14. Cemetery Care and Maintenance Fund

	14. Cemetery Care and Maintenance Fund


	Operations and Accumulated Surplus.
Financial Position nor have their operations been included in the Consolidated Statement of
$128,084 (2021 - $128,067) have not been included in the consolidated Statement of
Cemetery Care and Maintenance Fund administered by the Municipality amounting to

	181,930

	181,930

	181,930


	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR

	194,055

	$ 239,438

	172,281

	201,636

	127,770

	123,707

	$ 737,062

	$ 744,238

	$ 240,483

	District of Parry Sound Social Services Admin. Board

	District of Parry Sound Land Ambulance

	District of Parry Sound (East) Home for the Aged

	North Bay Parry Sound District Health Unit
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	15. Budget Figures
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	Budget figures have been provided for comparison purposes and have been derived from the
budget approved by Council. The budget approved by Council is based on a model used to
manage departmental spending within the guidelines of the model. Given the differences
between the model and generally accepted accounting principles established by the Public
Sector Accounting Board, the budget figures presented have been adjusted to conform with
the basis of accounting that is used to prepare the consolidated financial statements. The
budget figures are unaudited.
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	16. Segmented Information Disclosures

	follows:
budgeted expenses. The nature of the segments and the activities they encompass are as
other segments, inter segment transfers are measured on the basis of the percentage of
accounting policies. In measuring and reporting segment revenue from transactions with
policies of the segments are the same as those described in the summary of significant
segments have been separately disclosed in the segmented information. The accounting
of services to its citizens such as public housing, police and fire. Distinguishable functional
The Municipality is a diversified municipal government institution that provides a wide range

	General Government

	This relates to the revenues and expenditures that relate to Municipality's Council functions,
the operation of the Municipality itself and services provided including maintenance and
enforcement of building and construction codes and cannot be directly attributed to other
specific segments below.

	Protection to Persons

	Protection is comprised of police services, emergency management and fire protection. The
police services work to ensure the safety and protection of the citizens and their property.

	Transportation Services

	Transportation is responsible for maintaining the Municipality's roadway systems.

	Environmental Services

	Environmental services consists of providing waste disposal to citizens.
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	16. Segmented Information Disclosures (continued)

	16. Segmented Information Disclosures (continued)

	Health, Social and Family Services


	provides emergency medical care to those in distress.
learning programs. The ambulance service transports the injured to the hospital and
elderly in need. Child care funding is provided to subsidize day cares and to provide early
help the less fortunate in society. Social housing is provided to help shelter families and
individuals and communities. Social and family services provides services that are meant to
health of the population and overcome health inequalities by providing services to
Health services are comprised of public health services which works to improve the overall

	Recreation and Culture

	Recreation and culture represents cultural activity support within the Municipality. This
includes parks and library services.

	Planning and Development

	This department provides a number of services including municipal planning and review of
all property development plans through its application process.
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	16. Segmented Information Disclosures (continued)

	User fees 
	Grants/Transfer payments
Provincial 
	238,121

	8,872

	80,400

	Federal
Grants/Transfer payments

	Salaries and benefits 
	Interest

	Materials 
	477,717 
	851,681 
	Transfers to other government
and the public 
	340,585

	652,901

	59,308

	23
	$ 825,825

	$ 825,825

	$ 825,825

	Taxation 

	237,684

	237,684

	Other 

	1,390,902

	1,390,902


	-
-
32,376 29,128 
	-
-
32,376 29,128 
	Amortization expense 

	Federal capital grants

	Federal capital grants


	TR
	1,890,176
-
1,641
1,562,426
550

	1,890,176
-
1,641
1,562,426
550


	-

	-


	11.426
331,658
•
447,508
--

	11.426
331,658
•
447,508
--


	$ 
	$ 

	$ 
	$ 

	$

	$


	376,604
117,021
252,894
-
-
869,848
55,050
59,000

	376,604
117,021
252,894
-
-
869,848
55,050
59,000


	TR
	617,021
1,364,310
8,555,211

	617,021
1,364,310
8,555,211


	TR
	•-
1,138,323
17,102
154
1,196,196

	•-
1,138,323
17,102
154
1,196,196


	--
-
--
•
-- 
	--
-
--
•
-- 

	•-
• 11,491
236,013
-
66,523

	•-
• 11,491
236,013
-
66,523


	(195.190)

	(195.190)


	67,589
411,349
562,703
Total
2022

	67,589
411,349
562,703
Total
2022


	Expenses

	Expenses


	-
20,940

	-
20,940


	245,031

	245,031


	Services
Health

	Services
Health


	TR
	TR
	TR
	TR
	Services
Protection

	Services
Protection


	Services
Transportation

	Services
Transportation


	Services
Environmental

	Services
Environmental


	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR

	$ 6,082,165

	1,363,544

	135,450

	2,360,227

	3,529,686

	8,147,316

	$ 2,054,703

	1,029,787

	407,895

	825,504

	•

	236,013

	120,065

	- 
	104,457

	4,490

	454,773

	1,065,038

	384,801

	427,343

	19,765

	21,712

	•
	-
	434,538

	434,538

	434,538

	•

	11,463

	23.307

	• 
	500,000 
	97,502

	1,150,296

	1,358,526 
	Provincial capital grants

	Annual surplus before other rev 
	$ 532,376 
	$ 247,264

	$ 23,307 
	575,014

	(327.750)

	604,587

	668,778

	54,457

	3,889

	87,101

	13,434

	436,082

	$ 11,426

	$ 863,726

	863,726

	1,576,647

	366,765

	82,661

	615,170

	2,440,373

	26,759

	10,465

	56,130

	31,080

	1,173,603

	$ 165,000

	$ 714,321

	$ 434,538

	$ 353,384 
	$ 1,217,264

	$ 1,306,308

	$ 1,065,453 
	Revenues

	Development
Planning and

	Cultural Services
Recreation and

	Family Services
Social and

	Government
and General
Council

	Annual surplus (deficit)
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	16. Segmented Information Disclosures (continued)

	--
317,726
•
4,142
471,813
•
14,005

	TR
	TR
	TR
	--
317,726
•
4,142
471,813
•
14,005

	--
317,726
•
4,142
471,813
•
14,005


	73,406
73,406
196,309
81,173
13,020
102,116
269,715
15,281
103,901
154,852

	73,406
73,406
196,309
81,173
13,020
102,116
269,715
15,281
103,901
154,852


	TR
	TR
	TR
	TR
	TR
	TR
	$
$

	$
$


	TR
	521,412
1,591,299
•
2,665
1,411,669
-
250

	521,412
1,591,299
•
2,665
1,411,669
-
250


	--
-
59,243
-
1,305,309

	--
-
59,243
-
1,305,309


	74,242
80,000
20,000
959,307
232,657
•
353,621
-
373,029
933,549
37,025
9,905
101,996
27,904
756,719

	74,242
80,000
20,000
959,307
232,657
•
353,621
-
373,029
933,549
37,025
9,905
101,996
27,904
756,719


	1,663,237
601,412
111,214
950,611
7,408,676
3,188,371

	1,663,237
601,412
111,214
950,611
7,408,676
3,188,371


	-
1,297,827
58,035
-
64,259
-
24,734

	-
1,297,827
58,035
-
64,259
-
24,734


	(53,046)
-
444,794
-
444,794
--•
6,263
-
-

	(53,046)
-
444,794
-
444,794
--•
6,263
-
-


	TR
	1,005,936
321,313
15,345
3,867

	1,005,936
321,313
15,345
3,867


	-

	-


	TR
	TR
	TR
	Expenses
Revenues

	Expenses
Revenues


	TR
	TR
	TR
	TR
	(53,046) 
	(53,046) 

	(25,758)

	(25,758)


	(179,630) 
	(179,630) 

	1,288,848
820,555
74,928
2,035,974
8,359,287
260,856
9,905
764,456
1,479,970
5,844,100

	1,288,848
820,555
74,928
2,035,974
8,359,287
260,856
9,905
764,456
1,479,970
5,844,100


	TR
	TR
	TR
	TR
	TR
	Materials

	Materials


	Other 
	Other 

	(4,319)
Development
and

	(4,319)
Development
and


	TR
	TR
	TR
	TR
	Total
2021

	Total
2021


	TR
	Services
Environmental

	Services
Environmental


	Services
Health

	Services
Health


	TR
	TR
	TR
	TR
	TR
	TR

	TD
	TD
	TD
	TD
	TD
	TD
	TD
	TD
	TD
	TD
	TD
	TD
	TD
	TD
	TD
	TD
	TD
	TD
	TD
	TD
	TD
	TD
	TD
	TD
	TD
	TD
	TD
	TD
	TD
	TD
	TD
	TD
	TD
	317,819

	561,466

	492,565

	534,603

	91,214

	$ (33,561)

	$ (36,119)

	•

	(36,119)

	93,883

	828,090

	1,261,708

	148,965

	(33,561)

	33,144

	972,375

	651,479

	95,155

	13,434

	430,457

	41,356

	$ 432,996 
	$ 41,356

	$ 1,163,963

	1,163,963

	1,482,747

	381,127

	1,016,454

	25,923

	2,646,710

	32,304

	123,869

	146,553

	25,230

	84,749

	$ 1,169,618

	$ 1,255,246

	$ 1,023,750

	159,662

	$ 793,501

	391,748

	34,623

	$ 350,862 
	Annual surplus (deficit)

	related to capital - Federal 
	Government grants and transfers

	related to capital - Provincial

	Government grants and transfers

	Before other revenues 
	Annual surplus (deficit)

	Amortization expense

	and the public

	Transfers to other government

	Interest
Salaries and benefits

	Federal
Grants/Transfer payments

	User fees
Taxation

	Provincial
Grants/Transfer payments

	33,507

	$ 339,552

	Cultural Services
Recreation and 
	Family Services
Social and

	Personto
Protection

	s Services
Transportation

	Government
and General
Council


	7,408,676

	7,408,676

	7,408,676

	8,147,316 

	950,611

	950,611

	407,895 

	712,626

	712,626

	1,646,808 

	1,663,237

	1,663,237

	2,054,703 

	24,967,208

	24,967,208

	26,630,445 

	TR
	TR
	TR
	$28,685,148
1,363,544

	$28,685,148
1,363,544


	- 211,879
438,258
1,602,662
1,295,595
8,468,799
60,017
1,443,383

	- 211,879
438,258
1,602,662
1,295,595
8,468,799
60,017
1,443,383


	TR
	TR
	$

	$


	TR
	26,630,445
260,856
2021

	26,630,445
260,856
2021


	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	Environmental

	Environmental


	TR
	TR
	User

	User


	TR
	Actual
2022

	Actual
2022


	Actual

	Actual


	Budget 2022

	Budget 2022


	TR
	TR

	-

	-
	$ 27,211,427

	26,630,445

	580,982

	580,982

	7,887,817

	824,118

	393,523

	1,698,422

	8,359,287

	9,905

	764,456

	1,479,970

	$ 5,844,100

	562,703

	135,450

	411,349

	8,555,211

	$ 6,082,165

	Accumulated surplus, end of year

	Accumulated surplus, beginning of year

	Annual surplus

	Federal capital grants

	Provincial capital grants

	Other revenues

	Annual surplus before other revenues

	Planning and development

	Recreation and culture

	Social and family services

	Health services

	Protection

	Transportation

	General government

	Other

	Federal grants

	Provincial grants

	Property taxation

	Expenses (Note 16)

	1,423,360

	260,312

	712,857

	$ 5,992,230

	Revenues

	For the year ended December 31

	Table
	TR
	TR
	TR
	TR
	TR
	TR

	For the year ended December 31

	334,120

	334,120

	334,120


	$

	$


	TR
	$

	$


	TR
	14,233
17,995

	14,233
17,995


	Other

	Other


	TR
	5,928
352,115

	5,928
352,115


	28,173
-

	28,173
-


	Modernization

	Modernization


	TR
	TR
	Planning

	Planning


	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR
	TR

	35,354

	20,531

	127,853

	149,989

	$ 34,920

	13,218

	$ 406,181

	$ 149,989

	$ 32,228

	$ 424,925

	$ 34,920

	2022
December 31,
Balance as at

	the year
revenue during
Recognized as

	year
during the
received
Amounts

	30, 2021
December
at
Balance as

	Total Deferred

	Grant

	Library Fund



